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Government-Wide Financial Statements 

"economic resources" 
"accrual basis of accounting". 

"economic resources" 

"accrual basis of accounting", 

Governmental Fund Financial Statements 

"current financial resources" 
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GASB Current- Year Standards 
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deferred outflows 
of resources, 

deferred inflows of 
resources, 
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Investment in Capital Assets - 

Restricted Net Position - 

Unrestricted Net Position - 

Nonspendable - 
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Committed - 
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Discount Rate 
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Cost Sharing Multiple Employer Defined Benefit Plan 

2023 2022 2021 2020

Miscellaneous Plan

Plan's Proportion of the Net Pension Liability 0.04266% 0.04036% 0.03974% 0.03795%

Plan's Proportionate Share of the Net Pension Liability 1,915,659$  694,093$     1,588,049$  1,445,616$  

Plan's Covered Payroll 1,410,690$  1,483,000$  1,594,000$  1,639,000$  

Percentage of Covered Payroll 135.80% 46.80% 99.63% 88.20%

Plan's Proportionate Share of the Fiduciary Net Position as a Percentage
of the Plan's Total Pension Liability 84.58% 73.28% 73.57% 73.03%

Notes to Schedule:
Benefit Changes: 

Changes of Assumptions:

There were no changes to benefit terms that applied to all members of the Public Agency Pool. However, individual employers in the
Plan may have provided a benefit improvement to their employees such as Golden Handshakes, service purchases, and other prior
service costs. Employers that have done so may need to report this information as a separate liability in their financial statement as
CalPERS considers such amounts to be separately financed employer-specific liabilities. 

Effective with the June 30, 2021 valuation date (2022 measurement date), the accounting discount rate was reduced from 7.15% to
6.90%. In determining the long-term expected rate of return, CalPERS took into account long-term market return expectations as well as
the expected pension fund cash flows. Projected returns for all asset classes are estimated, combined with risk estimates, and are used
to project compound (geometric) returns over the long term. The discount rate used to discount liabilities was informed by the long-term
projected portfolio return. In addition, demographic assumptions and the inflation rate assumption were changed in accordance with the
2021 CalPERS Experience Study and Review of Actuarial Assumptions.

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of
implementation, therefore only nine years are shown.

WEST CITIES POLICE COMMUNICATIONS JOINT POWERS AUTHORITY

As of June 30, for the Last Ten Fiscal Years (1)

Schedule of Proportionate Share of the Net Pension Liability 

Plan's Proportionate Share of the Net Pension Liability as
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2019 2018 2017 2016 2015

0.03509% 0.03461% 0.03389% 0.01362% 0.01477%

1,317,192$  1,364,200$  1,178,390$  935,168$     919,200$     

1,647,230$  1,475,771$  1,398,850$  1,321,136$  1,286,840$  

79.96% 92.44% 84.24% 70.79% 71.43%

75.26% 73.31% 74.06% 78.40% 78.09%

36



2023 2022 2021 2020

Miscellaneous Plan
Actuarially Determined Contribution 316,981$      297,318$         290,063$      273,487$      
Contribution in Relation to the Actuarially Determined Contribution (316,981)       (297,318)          (290,063)       (273,487)       
Contribution Deficiency (Excess) -$                  -$                     -$                  -$                  

Covered Payroll 1,403,238$   1,410,690$      1,483,000$   1,594,000$   

Contributions as a Percentage of Covered Payroll 22.59% 21.08% 19.56% 17.16%

Note to Schedule:
Valuation Date: June 30, 2021

Methods and  assumptions used to determine contribution rates:  
Actuarial cost method Entry Age Normal Cost Method
Amortization method/period Direct Rate Smoothing
Asset valuation method Market value
Discount rate
Inflation
Salary increases Varies by entry age and services
Mortality rate table
Post-retirement benefit increase

6.90%
2.30%

Derived using CalPERS’ membership data for all funds
The lesser of contract COLA or 2.30% until purchasing power 
protection allowance floor on purchasing power applies, 2.30% 
thereafter

WEST CITIES POLICE COMMUNICATIONS JOINT POWERS AUTHORITY
Schedule of Contributions 
Cost Sharing Multiple Employer Defined Benefit Plan 
As of June 30, for the Last Ten Fiscal Years (1)

(1) Historical information is required only for measurement for which GASB 68 is applicable. Fiscal Year 2015 was the first year of
implementation, therefore only nine years are shown.
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2019 2018 2017 2016 2015

252,442$      230,706$      202,797$      129,952$      185,785$      
(252,442)       (230,706)       (202,797)       (129,952)       (185,785)       

-$                  -$                  -$                  -$                  -$                  

1,639,000$   1,647,230$   1,475,771$   1,398,850$   1,321,136$   

15.40% 14.01% 13.74% 9.29% 14.06%
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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